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INTRODUCTION TO THE COUNCIL

The Sri Lanka — France Business Council was inaugurated on February 04, 2004, with
the primary objective to promote trade, tourism investment and services between Sri
Lanka and France and vice versa.

The Sri Lanka — France Business Council of the Ceylon Chamber of Commerce
continues to act as the vital link between Sri Lanka and France businesses, to develop
new initiatives and areas of corporation in terms of trade, tourism and investment. The
SLFBC membership comprise a wide spectrum of companies both French and Sri
Lankan engaged in infrastructure, logistics and services, financial services, tourism
and leisure, import and export trading, manufacturing, ICT and telecommunication.

Objectives

e To promote trade tourism and other services between Sri Lanka and France
and vice versa

e To encourage French investment and joint business ventures in Sri Lanka
between French and Sri Lankan investors

e To exchange information on trade and investment with the appropriate bodies
in France

e To conduct joint meetings with French business organizations in Sri Lanka
and in France

e To serve as a recognized representative of business sector interests in Sri
Lanka in matters concerning business relationships with France

e To promote Sri Lankan participation in trade fairs in France

e To corporate with the Government of Sri Lanka in the pursuit of the above
objectives

e To establish links with the Chambers of Commerce in France to corporate
with each other in the pursuit of each other’s objectives

e To undertake all matters that are incidental or conducive to attaining the
above objectives
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EXECUTIVE COMMITTEE 2024 - 2025

Patron

His Excellency Rémi LAMBERT
Ambassador for France to Sri Lanka and Maldives

President

Mr. Andre Fernando
MAC Holdings (Pvt) Limited

Vice Presidents

Mr. Kingsley Abeywickrama
CMA CGM Lanka (Pvt) Ltd

Mr. Leyon Thomas
CEVA Logistics Lanka (Pvt) Ltd

Committee
Ceyline Travels
Diesel & Motor Engineering PLC
Inter Air & Sea Logistics (Pvt) Ltd
Noyon Lanka (Pvt) Ltd
Puritas (Pvt) Ltd

Immediate Past President

Mr. Ashiq Lafir
Aqua Trading (Pvt) Ltd
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Invitees

Mr. Philippe FOUET
Head of the Economic Department of Colombo
Directorate General of the Treasury
Embassy of France in Sri Lanka and the Maldives

Ms. Arunya de Silva
Promotion Officer - Investment Promotion Department
Board of Investment Sri Lanka

Ms. Udeni Weerakoon
Assistant Director - EU Region
Sri Lanka Export Development Board

Mr. Viranga Bandara
Asst. Director — Promotions (French Market)
Sri Lanka Tourism Promotion Bureau

Secretariat

Ms. Nadeeni Wedande
The Ceylon Chamber of Commerce
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MEMBERSHIP AS AT 31 MARCH 2025

A. BAUR & CO. (PVT) LTD

ACENTURA (PVT) LTD

AIR GLOBAL LTD

AITKEN SPENCE TRAVELS (PVT) LTD
ALSTOM

APOGEE INTERNATIONAL (PVT) LTD
APPAREL TECHNOLOGIES (PVT) LTD

APS LOGISTICS INTERNATIONAL (PVT) LTD
AQUA PACKAGING (PVT) LTD

BOARDPAC (PVT) LTD
BOLLORE LOGISTICS LANKA (PVT) LTD
BUREAU VERITAS LANKA (PVT) LTD

CARMART LTD

CEVA LOGISTICS LANKA (PVT) LTD
CHRYSO LANKA (PVT) LTD
CINNAMON GRAND COLOMBO
CINNAMON LAKESIDE COLOMBO
CMA-CGM LANKA (PVT) LTD

CONNAISSANCE DE CEYLAN TRAVELS (PVT) LTD

DARLEY BUTLER & CO. LTD

DELMEGE FORSYTH & CO. LTD

DIESEL AND MOTOR ENGINEERING PLC
DISTILLERIES COMPANY OF SRI LANKA PLC

E B CREASY & CO. PLC

FAVOURITE INTERNATIONAL (PVT) LTD
FREE LANKA TRADING CO. LTD
FREIGHT LINKS INTERNATIONAL (PTE) LTD

GAIA GREENENERGY HOLDINGS (PVT) LTD

HATTON NATIONAL BANK PLC
HAYLEYS PLC

HERITAGE TEAS (PVT) LTD
HILTON COLOMBO RESIDENCIES

INTER AIR & SEA LOGISTICS (PVT) LTD
INTERLANKA SERVICES PVT LTD
INTISSEL LANKA (PVT) LTD

JOHN KEELLS HOLDINGS PLC
JUST IN TIME TECHNOLOGIES (PVT) LTD

LION ROYAL (PVT) LTD

MAC HOLDINGS (PVT) LTD

MACK AIR (PVT) LTD
MACKINNONS TRAVELS (PVT) LTD
MARLBO TRADING COMPANY
MAS HOLDINGS (PVT) LTD

MOD' ART INTERNATIONAL

NKAR TRAVELS & TOURS LTD
NOYON LANKA (PRIVATE) LTD

PURITAS (PVT) LTD

REAP DIGITAL (PRIVATE) LTD

SHANTI ADVENTURE TOURS (PVT) LTD
SPILLBURG HOLDINGS (PVT) LTD

STAR TEXTILE PROCESSING INDUSTRIES
SUEZ INTERNATIONAL

SWISS CUT & DESIGN (PVT) LTD

THE KINGSBURY HOTEL
TRANSMEC ENGINEERING PTE LTD

UNIVERSAL TRAVEL BUREAU (PVT) LTD
VISA WORLD (PVT) LTD

WORLD TRAVEL CENTRE COLOMBO
(PVT) LTD
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New Members

The following company joined the membership during the period under review:

1. VISAWORLD (PVT) LTD

2. A.BAUR & CO. (PVT) LTD

3. BUREAU VERITAS LANKA (PVT) LTD
4. PURITAS (PVT) LTD

Cessations /Resignations

The Sri Lanka — France Business Council notes with regret that the membership of the
following company was terminated during the period under review:

1. EGIS INTERNATIONAL SRI LANKA

2. COLOMBO INTERNATIONAL CONTAINER TERMINALS LTD.
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REVIEW OF ACTIVITIES

20" Annual General Meeting of the Sri Lanka — France Business Council

The 20" Annual General Meeting of the Sri Lanka — France Business Council was held on the
25" of July 2024 at Hilton Colombo Residences, Colombo 02. Ms. Marie-Noélle DURIS,
Chargé d’Affaires a.i, Embassy of France in Sri Lanka and Maldives graced the occasion as
Chief Guest.

Mr. Andre Fernando, Managing Director of MAC Holdings Pvt Ltd was elected as the President
of the Sri Lanka — France Business Council for the period 2024 — 2025. Mr. Leyon Thomas,
Deputy General Manager, CEVA Logistics Lanka (Pvt) and Mr. Kingsley Abeywickrama,
Director / General Manager — Sri Lanka & Maldives, CMA CGM Lanka (Pvt) Ltd. were proposed
to be elected as the Vice Presidents.

The committee elected comprises Diesel & Motor Engineering PLC, Inter Air & Sea Logistics
(Pvt) Ltd, Noyon Lanka (Pvt) Ltd, Ceyline Travels (Pvt) Ltd and Puritas (Pvt) Ltd.

Immediate Past President, Mr. Ashiq Lafir, Mr. Jean-Alexandre EGEA, Head of the Economic
Department of Colombo & Directorate General of the Treasury, Embassy of France in Sri Lanka
and the Maldives, Ms. Arunya de Silva, Board of Investment Sri Lanka, Ms. Yashika Malwatta
from Export Development Board Sri Lanka and Mr. Viranga Bandara, Asst. Director, Sri Lanka
Tourism Promotion Bureau also serve in the committee as invitees.

g 1 Yoo

SRI LANKA — FRANCE BUSINESS COUNCIL
THE CEYLON CHAMBER OF COMMERCE
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The Sri Lanka — France Business Council Committee 2024/25
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Wine Evening 2024

Sri Lanka — France Business Council (SLFBC) and The European Chamber of Commerce of
Sri Lanka (ECCSL) organized the second consecutive “Wine Evening” on the 3rd of September
2024 at The Galle Face Hotel, Colombo.

The primary objective of the event was to bring the Sri Lankan and European business
communities together for a networking session.

The Deputy Head of Mission, Embassy of France in Sri Lanka and the Maldives Marie-Noélle
DURIS graciously attended the event as the Chief Guest along with other European Mission
officials’ resident in Sri Lanka and many local and European business leaders.

Highlights of the Evening included French wine tasting, a fashion show presented by student
models and stylists from Mod’Art International, live entertainment, French-inspired culinary
delights and more.
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Special General Meeting

A special general meeting was convened on the 10" of February 2025. The amendments to
the constitution were adopted by unanimous agreement of the membership.

Collaboration with Indo-France Chamber of Commerce and Industry

The executive committee of the Council
establishing a working relationship with the
Indo-French Chamber of Commerce and
Industry (IFCCI), aimed at to initiate a dialogue
with French investors currently operating in
India. The objective is to explore opportunities
and generate interest in expanding their
investment footprint to Sri Lanka. This initiative
is actively underway and is showing promising
signs of a favourable outcome.

Dissemination of Trade Related information

Trade Fairs, Exhibitions and Trade Enquiries are considered as vital trade promotion tools and
realizing their importance, the Council kept the membership informed. The Council continued
to keep the members updated with current trade related information via Circulars.

Trade Enquiries received from France through various sources such as the Sri Lankan
Embassy in France and the French Trade Commission in Colombo have been published in the
Business Opportunities Bulletin (BOB) of the Ceylon Chamber of Commerce.

Plans for 2025/2026

The Council has several initiatives and plans for 2025/26, towards which the Committee is
actively working. These include:

A meeting for the membership with Estelle David, Director of Business France, during
her first visit to Sri Lanka, to discuss potential business opportunities.

Organizing a delegation visit to India, or alternatively, hosting a delegation of French
investors based in India in Sri Lanka.

Coordinating the 2025 Wine Evening in collaboration with the ECCSL, with enhanced
publicity to promote Sri Lanka as a tourism destination in France.
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SECRETARIAT

The Ceylon Chamber of Commerce provided Secretarial Services to the Council during the
period under review.

AUDITORS

M/s. KPMG Sri Lanka was elected Auditors of the Council.

The Audited Statement of Accounts of the Council for the period 2024 — 2025 is annexed.

By order of the Committee
Sgd.

Nadeeni Wedande
For Secretary
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FINANCIAL REVIEW 2024 - 2025

SRI LANKA - FRANCE BUSINESS COUNCIL
STATEMENT OF RECEIPTS AND PAYMENTS

FOR THE YEAR ENDED
31 MARCH 2025
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KPMG

KPMG Tel +94 - 11 542 6426
(Chartered Accountants) Fax +94 - 11 244 5872
32A, Sir Mohamed Macan Markar Mawatha, +94 - 11 244 6058
P. O.Box 186, Intemet www.kpmg.com/lk

Colombo 00300, Sri Lanka.

INDEPENDENT AUDITOR’S REPORT
TO THE EXECUTIVE COMMITTEE OF SRI LANKA — FRANCE BUSINESS COUNCIL
Opinion

We have audited the Statement of Receipts and Payments (“the Statement”) of Sri Lanka — France Business
Council (“the Council”), for the year ended 31 March 2025 and notes to the Statement of Receipts and Payments.

In our opinion, the Statement of Receipts and Payments presents fairly, in all material respects, the receipts and
payments of the Council for the year ended 31 March 2025 in accordance with the receipts and payments basis of
accounting described in Note 2.

Basis for Opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Statement of Receipts
and Payments section of our report. We are independent of the Council in accordance with the Code of Ethics for
Professional Accountants issued by CA Sri Lanka (Code of Ethics) and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution

We draw attention to Note 2 to the Statement of Receipts and Payments, which describes the basis of accounting.
The Statement is prepared to provide information to the Executive Committee of Sri Lanka — France Business
Council. As a result, the Statement may not be suitable for another purpose. Our opinion is not modified in respect
of this matter.

Responsibilities of the Executive Committee and Those Charged with Governance for the Statement of
Receipts and Payments

The Executive Committee is responsible for the preparation and fair representation of the Statement of Receipts
and Payments in accordance with the receipts and payments basis of accounting described in Note 2; this includes
determining that the such receipts and payments basis of accounting is an acceptable basis for the preparation of
the Statement is necessary to enable the preparation of the Statement that is free from material misstatements,
whether due to fraud or error.

In preparing the Statement of Receipts and Payments, the Executive Committee is responsible for assessing the
Council’s ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and
using the going concern basis of accounting unless the Executive Committee either intends to liquidate the
Council or to cease operations, or has no realistic alternative but to do so.

KPMG, a Sri Lankan partnership and a member frmofthe ~ C. P. Jayatilake FCA T. J. S. Rajakarier FCA W.W. J. C. Perera FCA
KPMG global organization of independent member firms Ms. S. Joseph FCA W.K.D. C. Abeyrathne FCA G.A. U. Kaunaratne FCA
affiliated with KPMG International Limited, a private RM.D.B. Rajapakse FCA Ms. B.K.D.T.N. Rodrigo FCA R. H. Rajan FCA

English company limited by guarantee. All rights reserved. ~ MN.M. Shameel FCA Ms. C.T.KN. Perera ACA AMRP. Alahakoon ACA

Ms. P.M.K. SumanasekaraFCA ~ R.W.M.O.W.D.B. Rathnadiwakara FCA

Principals: SR.I. Perera FCMA (UK), LLB, Attomey-at-Law, H.S. Goonewardene ACA, Ms. F.R Ziyard FCMA (LK), FCIT, K.
Somasundaram ACMA (UK), R G. H. Raddella ACA, Ms. D Corea Dhamaratne
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Auditor’s Responsibilities for the Audit of the Statement of Receipts and Payments

Our objectives are to obtain reasonable assurance about whether the Statement of Receipts and Payments as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SLAuSs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement of
Receipts and Payments.

A further description of the auditor’s responsibilities for the audit of the Statement of Receipts and Payments
is located at Sri  Lanka  Accounting and  Auditing Standards ~ website at:
http://slaasc.com/auditing/auditorsresponsibility.php. This description forms part of our auditor’s report.

B

CHARTERED ACCOUNTANTS
Colombo, Sri Lanka
29 May 2025
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SRILANKA - FRANCE BUSINESS COUNCIL
STATEMENT OF RECEIPTS AND PAYMENTS

For the year ended 31 March, 2025 2024
Rs. Rs.

Receipts
Subscription income 380,000 499,000
Entrance fees 5,000 17,000
Investment income 209,674 363,528
Total receipts 594,674 879,528
Payments
Printing and stationery 1,630 23,276
Postage - 3,570
Sundry expenses 4,466 994
Audit fees 70,285 58,225
Expenses paid in connection with:

- AGM expenses 163,550 10,000
Secretarial fees 208,182 186,366
Communication cost 54,000 30,000
Tax advisory services 18,800 16,000
Web site maintenance 18,000 43,000
Income tax 123,692 5,057
Entertainment and refreshments - 1,750
Total payments 662,605 378,238
Net (payments) / receipts during the year (67,931) 501,290

Note 1 - All the receipts and payments of the Council are done through the current accounts of The Ceylon
Chamber of Commerce. Therefore the balance reflects the Council's cash at bank balance.

Amount due from The Ceylon Chamber of Commerce 441,536 673,417

Fixed deposits held on behalf of the Council by The Ceylon Chamber of Commerce:
- National Development Bank 2,437,718 2,273,768
2,879,254 2,947,185

Note 2 - Basis of preparation

The Council’s policy is to prepare the accompanying statement on the receipts and payments basis. On this basis
revenue is recognised when received rather than when earned, and expenses are recognised when paid rather than
when incurred.

The Executive Committee of the Council is responsible for the preparation and presentation of the Statement of
Receipts and Payments.

For and on behalf of the Committee of the Sri Lanka - France Business Council:

Andre Fernando Leyon Thomas

President Vice President

Sri Lanka - France Business Council Sri Lanka - France Business Council
29 May 2025

Colombo
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TRADE BETWEEN SRI LANKA AND FRANCE

SRI LANKA'S EXTERNAL TRADE WITH FRANCE

M Export [l Import Balance of Trade

lhim

2019 2020 2021 2022 2023 2024

SUMMARY OF EXTERNAL TRADE WITH FRANCE 2019 - 2024

Rs. Mn USS. Mn
Year Export Import Balance of Trade Export Import Balance of Trade
2019 34,421 39,425 -5,004 192.53 220.52 -27.99
2020 34,183 21,577 12,607 184.26 116.30 67.95
2021 48,931 27,333 21,597 246.03 137.44 108.60
2022 83,115 35,840 47,275 256.09 110.43 145.66
2023 99,175 64,048 35,126 302.80 195.55 107.25
2024 79,590 83,767 4,177 263.44 277.27 -13.83

PERCENTAGE SHARE OF FRANCE IN TOTAL TRADE OF SRI LANKA

Year Export % Import %
2019 161 1.13
2020 1.73 0.75
2021 2.01 0.69
2022 2.01 0.66
2023 2.59 1.20
2024 2.19 1.49

TOTAL SRI LANKA TRADE WITH ALL COUNTRIES

Rs. Mn USS. Mn
Year Export Import Balance of Trade Year Export Import Balance of Trade
2019 2,140,876 3,482,346 -1,341,470 2019 11,974.92 19,478.39 -7,503.47
2020 1,980,785 2,891,600 -910,814 2020 10,676.94 15,586.46 -4,909.52
2021 2,436,109 3,988,063 -1,551,953 2021 12,249.14 20,052.61 -7,803.47
2022 4,135,955 5,419,585 -1,283,630 2022 12,743.66 16,698.77 -3,955.11
2023 3,828,347 5,321,251 -1,492,904 2023 11,688.54 16,246.61 -4,558.07
2024 3,630,562 5,613,468 -1,982,906 2024 12,016.95 18,580.26 -6,563.31

Source: Sri Lanka Customs

Copyright © 2025 Ceylon Chamber of Commerce.
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MAIN ITEMS EXPORTED FROM SRI LANKA TO FRANCE - 2024

[T Articles of Apparel and clothing accessories knitted or crocheted [ Rubber and articles thereof [ Fish and
crustaceans, molluscs and other aquatic invertebrates Articles of Apparel and clothing accessories, not knitted
or crocheted [l Nuclear reactors, boilers, machinery and mechanical appliances, parts thereof. [l Preparations
of vegetables, fruit, nuts or other parts of plants [I] Rubber and articles thereof [J] Coffee, tea, mate and spices
[l Piastics and articles thereof | Other vegetable textile fibres; paper yarn and wovan fabrics of paper yarn

[l Other

Rs. Mn % USSMn
Articles of Apparel and clothing accessories, knitted or crocheted 30,178 37.92 99.89
Rubber and articles thereof. 9,215 11.58 30.50
Fish ar.1d.crustaceans, molluscs and other 6,499 817 2151
aquatic invertebrates
Articles of Apparel and clothing accessories, not knitted or crocheted 5,335 6.70 17.66
Neuclear reactors, boilers, machinery and mechanical appliances, parts 4,603 5.78 15.24
thereof.
Preparations of vegetables, fruit, nuts or other parts of plants 4,455 5.60 14.75
Rubber and articles thereof 2,431 3.05 8.05
Coffee, tea, mate and spices 2,364 2.97 7.83
Plastics and articles thereof 2,185 2.75 7.23
Other vegetable textile fibres; paper yarn and wovan fabrics of paper 1,837 531 6.08
yarn
Other 10,488 13.18 34.71
Total 79,590 100 263.44

RATE OF EXCHANGE AVERAGE 2023 - US $ 1 =Rs. 302.12

Source: Sri Lanka Customs Copyright © 2025 Ceylon Chamber of Commerce.
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MAIN ITEMS IMPORTED TO SRI LANKA FROM FRANCE - 2024

[ Aircraft, spacecraft and parts thereof || Nuclear reactors, boilers machinery and mechanical appliances, parts
thereof. Pharmaceutical products Electrical machinery and equipment and parts thereof, sound recorders
and reproducers, television image and sound recorders and reproducers, and parts and accessories of such
articles Essential oils and resinoids; perfumery, cosmetic or toilet preparations [Jli] Optical, photographic,
cinematographic, measuring, checking, precision, medical or surgical instruments and apparatus; parts and
accessories thereof [ Beverages, spirits and vinegar [l Miscellaneous edible Preparations | Plastics and
articles thereof [l Natural or cultured pearls, precious or semi-precious stones, precious metals, metals clad with
precious metaly articles thereof; imitation jewellery; coin [JJj Other

Rs. Mn % usD
Aircraft, spacecraft, and parts thereof 40,115 47.89 132.78
L\lhl;crtajfr' reactors, boilers, machinery and mechanical appliances, parts 14164 1691 46.88
Pharmaceutical products 4,854 5.79 16.07
Electrical machinery and equipment and parts thereof; sound recorders
and reproducers, television image and sound recorders and reproducers, 3,883 464 12.85
and parts and accessories of such articles
Essential oils and resinoids; perfumery, cosmetic or toilet preparations 3,112 3.72 1 10.30
Optical, photographic, cinematographic, measuring, checking, precision,
medical or surgical instruments and apparatus; parts and accessories 2,213 2.64 7.32
thereof
Beverages, spirits and vinegar 1,830 2.18 6.06
Miscellaneous edible Preparations 1,377 1.64 4,56
Plastics and articles thereof 1,241 1.48 411
Natural or cultured pearls, precious or semi-precious stones, precious
metals, metals clad with precious metaly articles thereof; imitation 969 1.16 3.21
jewellery; coin
Other 10,010 11.95 33.13
Total 83,767 100.00 277.27

RATE OF EXCHANGE AVERAGE 2023 - US$ 1 =Rs. 302.1

Source: Sri Lanka Customs Copyright © 2025 Ceylon Chamber of Commerce.
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TOURISM

Source: Sri Lanka Tourism Development Authority

Visitor Growth from France ranks in the top ten arrivals to Sri Lanka for 2024 with a notable increase since
the decline in arrivals during the COVID — 19 pandemic.
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A monthly breakdown of the Tourist Arrivals for year 2024/25 shows positive growth.
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Sri Lanka — France Business Council

of

The Ceylon Chamber of Commerce

50, Nawam Mawatha, Colombo 2, Sri Lanka

Tel: +94 11 55 888 40 (Dir), + 94 11 55 888 00

E-mail: ccc.trade@chamber.lk, info@chamber.lk
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